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+

What We Will Review Tonight
n

Preliminary estimates of district revenues for 2016-17

n

Preliminary estimates of district expenditures for 2016-17

n

Factors influencing the budget

n

Possible changes as we advance in the budget development
process

+ District State Aid Estimate based on
Governor’s Budget Proposal
n

There are two main sources of revenue for our district – state
aid and the property tax levy

n

The Governor made a budget proposal in January indicating
that VCSD would receive a total aid increase of
approximately $225,000 – a 3.9% increase

n

This is not the final state aid number – the budget will be
adopted by the legislature by April 1

n

Some categories of aid are based on services that the district
uses or provides, such as BOCES services and transportation
– these are not always accurate in initial budget runs and may
need to be adjusted

+

District Tax Levy for 2016-17 based
on the State Formula
n

The Tax Levy Limit is calculated using an 8 step formula that
incorporates factors such as assessment growth in the
district, the Consumer Price Index, exclusions for capital
expenditures, etc.

n

The data that we need to calculate the district’s tax levy limit
for 2016-17 is now available

n

The tax levy limit for 2016-17 for VCSD indicates an increase
of $161,000 or 0.96%

+

Total District Revenue Estimate for
2016-17
n

Total district revenues for 2016-17 based on the Governor’s
budget, the tax levy limit, and other relatively small changes
to other sources of revenue (e.g. tax penalties, adult
education revenue, and sale of property), are estimated to
increase by $332,000

n

This estimate will change if the legislature and governor
agree to changes to state aid amounts

+

Factors Influencing Expenditures
n

There are a number of changes that will impact expenditures
in 2016-17, including:

n

Salary increases

n

Increases in health benefit costs

n

Reductions in retirement system contributions

n

Employees retiring or resigning

n

Changes in BOCES services

n

Changes in our school districts programs and services

+ Assumptions for the 2016-17 Budget Estimate
n

Salaries increase 2%

n

Health benefits increase 5%

n

Teachers’ Retirement System (TRS) decrease by 1.2%

n

Employees Retirement System (ERS) decrease by 2.8%

n

Savings from retirements and resignations

n

All current positions remain in place

n

BOCES services increase for special education services and
new programs for our 12th grade students

n

A $100,000 capital project, increase in capital reserve, and
increase repair reserve, all to address critical facilities needs

+

Estimated Expenditures 2016-17
n

Estimated total expenditures would increase $486,000 over
the current budget – an increase of 2.1%

n

Revenues are estimated to increase by $332,000

n

At this early stage, the gap between expenditures and
revenues is estimated to be $154,000

n

All of the figures presented here are preliminary and are
subject to change as the budget process moves forward

